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October 23, 2009

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Dear Sir/Madam,

Intimation pursuant to the Listing Agreement

Pursuant to its obligations under Listing Agreement, the Company wishes to inform you
that the Board of Directors of the Company at its meeting held on October 23, 2009 have
approv_ed the financial results for the period ended 30.09.20089.

A copy of the financial results as required under clause 41 and a press release being
issued in this regard is enclosed herewith.

This is for your information and records.
Thanking you,

Yours faithfully,

for Punj Lioyd Limited

b')r\ LA

Dinesh Thairani
Company Secretary

Encl. As above

Registered Office
Punj Lloyd House, 17-18 Nehru Place, New Delhi 110 019, India



PUNJS LLOYD CONSOLIDATED

PUNI LLOYD LIMITED Regd. Office: 17-18 Nehru Place, New Delhi - 110 019, www.punjlioyd.com
Unaudited Results for the Quarter ended September 30, 2009

{Rs. Ir Lacs, unless otherwise indicuted]‘

Three menths caded | Three months ended|  §ix Months ended Six Months ended Year ended
Particulass September 30,2009 | September 30, 2008 | September 30, 2002 | September 30, 2008 March 33, 2069
Ungudited Unauditcd Unaudited Unaudited Audited

Net Sales / income from Operations 287,644 292,605 583,557 331430 1,191,205
Other Operating Income (475) 2,694 1,285 5,635 6,427
T Jiture -

Material Consumed and Cost of Goods Sold 1§6.534 164,100 280,136 179,511 375,054
Contratisy Charges 19,540 [ 14,204 172,996 70,161 423,652
Empl Cost 31,320 16,569 63,714 59,632 129,221
Other Expenditure 44,561 45,590 95,460 99,850 132,349
Depreciation 5,136 4,387 16,550 3,306 17,767
Teotul 271,100 269,750 542,850 517378 1,171,983
Profit feom Operations before Other lecome, Interest & Exceptional frems 16,065 25,549 41,897 43,737 19,647
Other lncame H| 169 677 110 1025
Profit before Interest, Exceptions] items red Tax (PBIT) 15,116 25658 42,269 43,547 20,672
Tnterest 7857 4,903 15393 8,585 22,076
Profitf{Loss) after Interest but before Exceptional ftems and Tax BI59 20,755 26,876 35,267 {I404)
Exceptional lems - “ - 2,041 1,538
Profitf{Loss) from erdinary activities before Tax (PBT) 8,159 20,755 26,896 37,303 134
Tax Expenxes

Current Tiec 4,715 T A6 8,468 15,981 14,993
Deflered Tax Charge/{Credit) {1.621) (1,082} 763 {384} 1.286
Fringe Benefit tax {82} 89 " 173 324
Net Profiti{Loss) for the period 5147 14,289 17,645 25533 {22,469
Share of Profits / {Losses) of Associaies 313 9 123 ) (681)
Share of Profit / (Losses) transferred to Minority (175H 2 251 65 822
Profiti{Loss) for the period / yenr after Minority Enterest uod Share of Profits of

A i . 5,285 14412 1999 25598 (22,528)
Paid up Equity Share Capital {Face Value of each share Rs 2) 6,636 6,069 £,636 6,069 £,070
Reserves exeluding Revatuation Reserves ns per balance sheot of previous aczounting ysar 241,881
Earning Per Shere

Basic EPS {in Rs) 176 294 578 §uad (74D
Diluted EPS (in Rs)* 1.65 467 5.6% 7.96 (7.42)

(Non {Nen {Non {Non

{Face Value of each share Rs 2) Annualised Annualiced) Amatised) Anoualised) ({Anmualised}
Public Shureholding:

Number of Shares (Nos) 207,264,943 168,804,369 207,264,943 168,804,369 177,641,565
Percantape of Sharcholding (%) 6248 55.65 62.48] 55.63] 5853
Prometers and Prometer Group Sharekolding:

Pledged/ Encumbered

- Nustiber of shares 761,000 761,000 773,000
+ Percentage of Shares (3 0. % of the totat sharchalding of and p group} 0.56 0.54 0.61
-~ Percentage of Shares (as 2 % of the tolad stare capital of the Company) 621 0.2} 025
Nop- encembered

- Number of shares 123,753,250 123,753,250 125,067,550
-~ Percertape of Bhares {as a % of the totaf sharcholding of and p group} 59.44 59,44 2930
« Percentage of Shares (s a % of the total share eapital ofthe Company) ) 37.31 3731 41,22

Uratidited Revenite, Results and Capital Employed for the Segments for the Quarter ended September 30, 2009
PUNI LLOYD CONSOLIDATED
Three mouths ended | Three months ended|  Six Months ended Six Mosnths ended . Year ended
Particulars September 36, 2009 | Beptember 38, 2008 | September 39, 2009 | Seplember 30, 2008 Muarch 31, 2009
Coaudited Upsndited Unaodited Unaudited Audited

Scpment Revenue

Engineering & Constructon 287,155 295,647 584,421 558,544 1,192,267
Discontinuing, Business - - 672 (Y73
Corporate unalloeable 6 1761 698 4,050 7254
et Sales/Income from operations 231,216 205408 585,E19 563,265 1,200,193
Segment Result

Engineering & Construction 18,286 20938 48,626 54,112 25129
Discontinuizg Business - - 85 ’ 85
‘Total 5,286 19,938 48,626 54,197 25814
Less: Intorest . (7957 {4,503) {15,393} {8,585) (22,076}
Less: Other un-allocable (Expenditore)! income net off un-allocable Income / (Expenditure) 2,170 {4,280} 6,357} (8,309 {3,604)
Fotal Profit before Tax 8,159 20,785 26876 37,303 134
Crpitnl Employed
{Segrent ssset- Sepment Babilides)

Engincering & Construction 92014 354,484 454,014 354,484 334,291
Discontinuing Business - 2950 - 2,950 3,255
Corporate un-allocable {165.209) (48,037 (165,209 (48,03T) (125,396}
Totat 328,805 8397 328,805 I0P3INT 8150




{Rs. En Loes, untess atherwise indicated)

PUNJ LLOYD STANDALORE
Three mozths eaded | Three months ended | Six Months ended Six Months ended Year ended
Particulars September 36, 200% . September 30, 2008 Septetnber 30, 2000 | September 38, 2008 March 31, 2069
Unaudiied Ynandited Unaudited Ungudited Audited

Net Sales / Income from Operations 135,175 156,153 376,992 31,000 688,795
Other Operating Ineome 397 2,199 1,633 3468 5.76%
Expenditure

Materiat Consumed and Cost of Goods Sold 91585} 65,707 167946 117,464 238,176
Contractor Charges 32496 18,161 70,479 67,834 152,600
Employees Cost 17,412 13,932 35,685 27,204 57,459
Dther Expenditar 283876 20,9904 1,397 63 404 166,333
Depreciation 3,335 2,712 6,536 50454 11,948
Total 173324 140,502 356,043 283,340 626,656
Profit from Operations before Other Income, Interest, Exceptional Rems and Tax 12‘2481 17,8500 27984 32,139 67,90
Orher Income 600 34 13 61 166
Profit bafore Enterest, Exceptional iteme and Tax (PBIT) 2,848 17884 9,360 31206 53,074
Interest 7,160 4,189 13526 7404 19,428
Profit after Enterest but before Exceptional ltems nwd Tox 5748 13,695 15,840 24802 48,5646
Exceptonal Hiems - - 1,872 832
Profit from ordinary activilies before Tax (PET) $.,148 13,695 15,540 26,674 49,478
Tax Expenses !

Corrent Tax . 2660 5,536 4340 | _ 9,380 2,930
Deffered Tax Charge/{Credit} €1,035) (76 440 {19 4,180
Fringe Benefit tax {65} 0 - 48 258
Net Profit for the period 4,188 8805 11,060 17.2E5 3z.310
Paid up Equiry Share Capital (Face Value of ench share Rs 2) 6,636 6,069 6,636 6,069 6,070
Recerve excluding Revaluation Reserves a5 per balance sheet of previous accounting yoar 154,326
Paid up Debt Capital 167,335 73,767 115057 §
Deb Redemtion Reserve (inchuded in reserve d above) 375G
Dbt Eguity Razio 0.50 0.28 044
ebt Servics Coverage Ratie 2,31 2.62 297
[intarest Service Coverage ratic 2.63 534 4.16
Earning Per Share

Basic EPS (in Rs} 134 260 355 5.6% 1858
Dilzied EPS (in Rs} 1.3 273 345 535 1031
(Face Value of 2ach share Rs 2) {Non Asnualised) {Non Aanualised) (Nen Annualised) (Non Annualised) {Aneatied)
Public Sharehalding: )

Number of Shares (Nos) 207,264,943 168,304 369 207,264,943 168,804,369 177,641,505
Perosntage of Sharcholdiog (%) 6248 5563 &2.48 5563 3853
Promters and Promoter Group Shoreholding:

Pledged! Encumbered

- Nuwwber of shares T01,000 701,008 773,060

. Purcentsge of Shares {as 2 % of the tota} shereholding of p and p roup) 0.56 03¢ 061
. Percentage of Shares (a5 a % ofthe total share capital of the Compary) 0.2t 8.2} 025
Non- cncumbered '

« Number of sharcs 123,753 250 123,753,250 125,067,550
« Persentape of Shares (as a % of the 1otal sharehotding of prometer and promoter group) 99,44 9644 9,30
- Percenitage of Shares (as# % of the 1otal_share capital of the Company) 37.31 37.31 41.22

Unaudited Revenue, Results and Capital Employed for the Segments for the Quarter ended September 30, 2009
PUNJ LLOYD STANDALONE
Three months ended | Three months ended|  Six Months ended Six Months ended Yenr coded
__Particalnrs September 30,2008 | September 39,2008 | September 30, 2069 [ September 30, 2008 March 31, 2003
Unandited Unaudited Unaudited Eoaudited Audited

Segmest Revenoe
Engineering & Construction 185,562 157212 378,004 3§2,958 690,676
Discontinuing Business - - - 671 671
Corporate un-afivcable 611 113 1,39% 3,719 4,215
Net SalesfIncome from operations 186,173 158,315 379,403 317,48 505,862
Segment Resulf
Engineering & Construction 14,468 26,567 35,016 40,360 10,453
Discontinuing Business - - 103 163
Toral 14,468 20,567 35016 40,463 0,536
Tess: Interest {7,100} {4,189} {13,520) (7,404) {19,428}
1ess: Other Un-alincable {Expendituse)f Income net off Us-allocable Income 7 (Expendi {1,620) (2,683) {5,656 16,385) (1,680)
‘Fotal Prafit before Tox . 5,748 13,695 15,849 26,674 . 99,478
Capital Emnployed
(Sepment asset- Segment lishilities)
Esgineering & Construction 501049 309,026 501,049 309,026 382337
Piscontinuing Business - 2,950 - 2,956 3285
Corporais un-ailocable {165,209} (50,754) 165,269} {50,754y {125,396}
Tots! 335849 268,222 335.840 261,222 160296




1. The status of Investor complaints received by the Company is as follows:

Pending as on Received during the Pending as on
Parsieniars July 1, 2009 Cuarter - Disposed during the Quarter September 30, 2009
No. of Complaints HNiL 24 24 NIL

2. As on September 30, 2009, out of total 4,000,000 stock options under ESOP 2005, 3,217,445 and 771,040 stock options have been granted to the eligible employees on
November 17, 2005 and May 10, 2806 respectively. The stock options shall vest in the ratio of 10%, 20%, 30% and 40% =t the end of one, two, three and four years
respectively from the date of grants, During the quarter ended September 30, 2008, 256,728 stock options have been exercised, resulting & allotment of 256,728 equity shares
of Rs. 2 each at 2 premium of Rs, 124 per share. As at September 30, 2009, the total stock options exercised undey ESOP 2005 are 730,348,

3. As on September 30, 2009, out of total 5,000,000 stock opticns under ESOP 2006, 1,491 050: 30,000; 40,000 and 30,000 stock options have been granted to the efigible
smployess on October 36, 2006 , September 17, 2007, May 30, 2008 and March 3G, 2009 respectively. The stock opticns shall vest in the ratio of 10%, 20%, 30% and 40%
at the end of one, two, three and four yoars respectively frem the date of grant. During the quarter ended September 30, 2009 , 51,670 stock optivns have been exercised,
resulting in aflotment of 51,670 equity shares of Rs, 2 each at a premium of Rs, 152.46 per share, As at September 30, 2009, the total stock options exercised under ESOP
006 are 137275,

4. During the quarter, the Company increased its stake in Spectra Punj Lloyd Limited from 97.44% to 100%.

5. During the quarter, 2 wholly owned subsidiary Company, Punj Lioyd Pte Ltd., Singapore has diluted its investment by 4.41% in the equity share capital of Sembawang
Engineers and Constructors Pre Lid. (SEC).

6. During the quarter, 2 wholly owned step down subsidiary, Scn.tbawang Engincers and Constructors Pte Ld. (SEC), Singapore acquired 49% of Sembawang UAE Pte Ltd.
{formerly known as Sembawang Constroction Pte Ltd), and accordingly, it increased its stake to 100%.

7. The Company has issued 27,900,920 equity shares to Qualified Institutional Buyers (@ 240.20 per share on August 10, 2009 under chapter XH1 A of SEBI (DIP} Guidelines
2000 as amended from time to time,

& During the quarter, Punj Lloyd SKIL Marine Systems Limited was incorporated as a Subsidiary of the Company. Presently, the Company holds 51% equity in this company.

9, During the quarter, a step down subsidiary company, Sembaweang Engineers and Constructors Pie Lid. (SEC), Singapore incorporated a new wholly owned company,
Sembawang Hongkong Limited.

10, Dusing the quztter, 2 step down subsidiary company, Sembawang Engineers and Constructors Pte Ltd. (SEC), Singapore incarporased & new whelly owned company,
Sembawang Equity Capitat Ptg L1,

11. During the quarter, 8 wholly owned subsidiary Company, Punj Lloyd Pte Ltd., Singapore acquired 100% stake in Buffalo Hills Limited,

12, During the quarter, the Company ailotted 1,750 Secured Redeemable Non-Cenvertible Debentures (NCD's) of Rs, 1,000,000 each, repayeble after three years from the
deemed date of allotement and 42,500 Secured Redeemable Nom-Convertible Debentuses (NCD's) of Rs. 100,000 oach repayable in four semi-anmial installments
commencing at the end of three and half years, in the ratio of 20:20:30:30 from the deemed date of aliotment, aggregating to Rs, 60,000 lacs on privale placement basis.

13. The auditors of the Company in their report for the guater ended Sep 30,2009 have invited attention to deductions made / amount withheld by some customers agpregating
1o Rs. 6,006 lacs and also work in progress inventory of Rs. 954 lacs. The Management s taking appropriate steps for recovery of these deductions / withheld amounts and
believes that these amounts are fairly stated.

14, Pursuant to netification of the Companies ( Accounting Standards) Amendment Rules 2009 on March 31, 2009, the Company has, in the financial results for the year ended
March 31, 2009 and quarter and half year ended Septeraber 30, 2009, exercised the option of deferring the charge to the Profit and Loss Accout arising on exchange
differences on long-term foreig currency monetary items. Exchange differences that relate to the acquisition of depreciable capital assets have been adjusted with the cost of
such asset and are depreciated over the balance life of the asset, and in other cases, have been accumulated in Forcign Currency Monetary ltem Translation Differerice Account.
The financial results for the quarter and half year ended September 30, 2008 do not incorporate the above change,

15. The management implemented certain policies granting autonomy 10 the overseas branches and treating therm as non-ntegral operations with effect from Qctober 01, 2008,
As a result, exchange differences asising on translation of financial statements of the overseas branches for the six menths ended March 31, 2009 and the guater and half year
ended September 30, 2009 have been transferred to foreign currency ¥ fation reserve account instead of taking the same to profit and loss account. The financial results for
quarter and half vear ended September 36, 2008 Go not incorporate the sbove chasue.

16, During the quarter, the Company has received the order from the Hon'ble High Court of Delhi on Scheme of Arrangement under Sections 393-394 and other relavant
provisions of the Companies Act, 1956, for demerger of the ISP division of the Company and vesting of the same in Spectra ISP Networks (P) Ltd (formaly PL Engineering
Private Limited) , its wholly owned subsidiary, with effect from the appointed date of June 01, 2008,

17 Ratios have been computed as follows:
Interest Service Coverage Ratio = Profit before Interest, Depreciation and Tax/ Interest expense
Debt Service Coverage Ratio = Profit before Interest , Depreciation and Fax / (Interest on debt + Principal repuyment)
Debt represents debts whick are due after twelve months
Equity represents issucd subscribed and paid up share capital plus reserves and surplus ( mentioned below)
Reserves and Surpius includes General Reserve, Capial Reserve Debenture Redemption Reserve, Securities Premium Account, Foreign Project Utilised Reserve
Foreign Currency Monetary items translation difference account, Foreipn Currency Transtation Reserve and Profit and Loss Account Balance

18. The results for the quarier ended September 30, 2009 have been subjected to a "Limited Review" by the Auditors in agcordance with requirements of Clause 41 of the
Listing Agreement, The results were reviewsd by the Aundit Committee of the Board, The Board has taken on record the financial results at its meeting held on October 23,

2009,

19. Previous year/ period figures have been regrouped and/or re-arranged wherever necessary.

* Dilpted eamnings for the pervious year ending March 31,2009 is anti-dilutive in nature hence basic EPS is reported.

For Punj Lioyd Limited

Managing Director

Place : Gurgaon

Date: October 23, 2009
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Press Release

Punj Lioyd Group reports revenue of Rs. 5,844 crores and net prpﬁt at
Rs. 180 crores in the H1 FY2010

- Strong order book stands at Rs. 26,808 crores as on September 30, 2009
- New orders worth Rs. 11,400 crores bagged during H1 FY2010

New Delhi, October 23, 2009: Punj Lloyd Group, the diversified engineering,
procurement & construction conglomerate, today announced its financial results for
the first half (H1) and second quarter of FY2010 at its Board of Directors’ meeting
{oday.

H1 FY2010 Results (All in comparison with H1 FY2009)

Revenues at Rs. 5,844 crores as compared fo Rs. 5,611 crores
EBIDTA remains flat at Rs. 521 crores

PAT at Rs. 180 crores as compared fo Rs. 256 crores

EPS at Rs.5.78 for H1 FY2010

Healthy order backlog at Rs. 26,808 crore as on September 30, 2009

s & & & 8

The Group has large order backlog from infrastructure projects amounting to
Rs. 98,481 million in Libya, however no revenues and margins for these projects
have been booked in the period under review. The management is hopeful that
revenues and margin bookings on these projects will start from Q3 of FY 2010.

The Group continues to address challenges with regard to the performance of its
wholly owned subsidiary, Simon Carves Limited UK, which is executing a bio ethanol
project in UK. There are cost overruns owing to delays in completion of the project
and poor productivity from sub-contractors in the UK. Simon Carves during the Q2 of
FY 2010 has incurred a loss of Rs. 1040 million on this project.

During the quarter under review, the Group bagged orders worth Rs 8137 crores.

Q2 FY2010 Results
(Al figures in this release are a consolidated comparison of Q2 FY2010 with Q2
FY2009)

Revenues al Rs. 2,872 crores as compared to Rs. 2,953 crores
EBIDTA at Rs. 212 crores as compared fo Rs. 299 crores

PAT at Rs. 53 crores as compared to Rs. 144 crores

EPS at Rs.1.70 for Q2 FY2010

. & @

Speaking on the quarter results, Mr. Atul Punj, Chairman, Punj Lloyd Group, said,
“We have seen an encouraging order inflow during the first half of FY 2010
under review and the group bagged some prestigious orders during the period.
However margins were adversely impacted owing to cost overruns and
consequent losses in a project executed by Simon Carves Limited, UK.”

Order backlog update

As on 30 September 2008, Punj Lloyd Group had an order book of Rs 26,808 crores
(the order backiog is the value of unexecuted orders on 1st October 2009 and new
orders received after that day).




N Funj Lloyd

$ crour

During the first half under review the Punj Lloyd Group bagged and
announced the following key orders :

- EPC of Propane/ Butane/ LPG Import Terminal at Ennore, Tamil Nadu from
indian Oil Petronas Pvi. Ltd. worth Rs. 275.80 crores

- EPC of Coke Drum Structure Package of Delayed Coker Unit for Phase i
Refinery Project from Mangalore Refinery and Petrochemicais Ltd. worth Rs.
550.50 crores

- Laying, testing and commissioning of 145.43 km pipeline for Dahej Vijaipur
Pipeline Upgradation project from GAIL (India) Ltd. worth Rs. 167.50 crores

- Designing, procurement, installation and commissioning of utilities for three
towns of Libya. Contract from Housing and Infrastructure Board worth Rs.
1873.20 crores

- Order from International Investment and Services Company (HSCO) to build
commercial and residential developments in Libya worth Rs. 5804.00 crores

- Contract awarded by Aramco Total Refinery & Petrochemical Company
(SATORP) for port tank farm of the Jubail Export Refinery Project in Saudi
Arabia (Punj Lloyd’s Share) worth Rs. 582.70 crores

- Contract awarded by Land Transport Authority (LTA) of Singapore to build
MRT stations in Singapore worth Rs. 1263.00 crores

- Construction of three elevated metro stations from Bangalore Metro Rail
Corporation Ltd. worth Rs. 118.10 crores

- EPC for Jurong Strategic Study Project at Jurong Lubes Terminal at
Singapore from ExxonMobil worth Rs. 151.20 crores.

in the order backlog, infrastructure projects contribute 57%, pipelines 21% and
tankage 2% and process plants and others contribute 20%. Geographically, South
Asia contributes 21%, South East Asia and Asia Pacific contributes 24%, Africa
37%, Middle East 15%, and the rest of the Europe and the rest of the world
contribute 3%.

About Punj Lloyd:

Punj Lloyd (BSE SCRIP ID: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD) is a
globally diversified conglomerate providing engineering, procurement and
construction services in Oil & Gas, Petrochemical and Infrastructures sectors, with
interests in aviation, defence and marine. Known for its capabilities in delivering
mega projects ‘ontime,’ thereby ensuring repeat customers, the Group possesses a
rich experience of successfully delivered projects across the globe, while maintaining
the highest standards of health, safety, environment and quality (HSEQ). Further
information about the Group is available at www.punjlloydgroup.com

For further information, please contact -

Manash Neog/ Vaibhav Arora

Avian Media

9811307549/9911609981

manash@avian-media.com /vaibhav@avian-media.com

Louise Sharma/Bhavna Dayal
louise@punijlloyd.com / bhavnadaval@punillovd.com




